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1.1 BEBE

The Coca-Cola Company (. ERERBED TSV RZFREL. ZDOFEE (AL —
N) ZHHFRFDORN T —ICIRFTITZHETT, 1 X—IEULTIE. RBEZDHEDZE->TE
BREEEVNWS LD, LIEETSVRZEUVUTFRRIZB28tIGEVWEEZTWELC E
DD PTVHEUNFTRA. FY2025 OFEEZFEINERIC S8 D EHER (concentrate) /3
DHE(E 59%. SERLG (finished product) FTE(E 41% a EWSEBRR T,

FEEOEBBEAMEHE TN TE D, EF Y XV & EMEA [ Latin America / North
America [ Asia Pacific / Bottling Investments @ 5 D a &> TWEY, S5 - DOHIBRARA
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OB BRIGEDIRR A T, 2D T6 EIAEN CWSEBER. HETRZRBBDFEIC
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TI1HBEDHEEINZEMBOY—E Y J#ISHET 650 B —E VY A T,

KEHNH L 4 NEOHELE RERE O RE LR
60.1% » 33% a 69% »
SEEORE Y T 7 FREORKS x 7 RRE£0OKLHS
14% 6% » 96% »

V7 DREMEERUTEEZEEXI, KHE liquid refreshment beverage (LRB) A73Y —
DRIFE F + RIL/INGEFE EY 1 771 The Coca-Cola Company 9 20% (2022 & 21%.
2023 & 20%., 2024 F 21%) a T, FEEFEETVWZHR->TWET, —HFTHKELRB A7
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fo A EWSERDWVWTWET, EIFED KO X 2026 F5 2 FHFHAICHS NARTD &kl CEY
T 7EEBUEREL. =2y N —XBEIL +5%. A—HZ=ZwIFTEIE +6% Eao 1
ARRTY, ANV I T7EZRETERHOTEDYI>TWSE, EWSHIFFHAETEE I,

1.2 Bl - EEER

tifli 5 FHEE GAR)

KO 13EEYEY ] 52 EE TS

Mov 2021 May 2023 Apr 2024 Sep 2025 Jun 2026

IRTEDKIMAKEZ., COLSFETRBEMIBICHD XT, REBOKEFvr—hZE2RED &,
2026 FICA>THESDEENBEII>TWBRZ ENIMND FT,

PER (E#) ¥ PER PBR

26.51f% 26.9f% 10.51%
EEHFED EV/EBITDA s i 8 25

2.4% 25.91% 3,797.8 &Rl

EIZEE T, PER (Hkffiz 1 KL D FUZETEI > 1fEK) HNEERN—RXT265E T, Z
DKEZESREZDNE 84 TEEDSTEWETH. O0&FT TRIZED PepsiCo 1 16 FAT
HZ2DICTFL, DEDDTLITLDBMTNVWTWS ) EWSERLIFHIZITEEXT,

1.3 a1t & B DT T

EI* DUNEE M (RN TERII>TWE T, FY2025 D ROIC (& 16.3% A . ROE (& 46.0% a
T9, ROIC IR UILERICH LTENE IFFRZEALI ZRTIBET. EZED PepsiCo
MNBEHRRT S FY2025 @ ROIC (FE GAAP) (& 14.3%., LbEOIREFEIEHE %R < Core
Net ROIC (& 19.1% a ELERNTHBEEBH D T A
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MEEEHRELTVWEYT, FY2025 K BECEARLLE 327% (MEBESET 34,275 + MEE
104,816, FY2024 £ 26.2%) a H'5. 2026-07-03 B HOEALLE 355% (MEES
£t 38,315 + 8EEE 107922) a~NE3RAI VALK ERULF U,

BREVERESMEOBEAI7IE76 R (100 MHER) T BHIFEULTEBICHED XTI,
BBDEBA —N—FHEEZREICEZZ2DEN BV, EERGEXRZE B2HEAAR
TIIREBMEDOEENMBENICE B2 RICIFEENDETY, EREE UTIEFY2025 DECY
FINFEIFRABE T —F vy a2 T70—0 73%, 2023-2025 D 3 F£FHEHE FCF &KL
93% CTREIBIE 90~95% DLV IYAICH D . 64 FEEFGIERDOMFERAZEDITTLNS a
EWDSKEILH D, ZHEBEAICARLIEBEWEEZSNET,

CHNHDEDFLH

e 55D 59% NEMERRE. 6 EIHKENEWVWSEE, ChHEBROFHEXREAEED
EOXARICEDET

o KEY T 7IIH 20% THEIEWL., FRAENARA Y R BEEITRHLTTFDEI>TWE
_g-

e ROIC 16.3%. ROE 46.0% &N IXEKE, §2 EETIX. CDPNEHAD T#
EDMHY,) ICXZASNBOIELLZEED TIFXT

2. ¥R —HETENDEHRE, FIRRRADELER

CHDETRATL3 L

§1 THERBLIEWVWREED, WEAIKEL>TXASNTWEHZRET, §0fEm C
REUfc TMETEANDEGH, =, M¥HAXE - RELDOEIERRE - #is5] DR
HSIED TIFET,
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FY2025 iEHl | FY2026 Q2

P&L
FY2025 55t 47941 8AKI
FY2025 =52 13,762 BAKIL
FY2025 #&{b1& EPS 3.04 RIL
Q2% Lk 13,380 BAKIL
Q2 comparable Z#Fl2ER 35.6%
Balance Sheet
BCO&EARLLE 35.5%
REERE FHEDEF 3.3%
IRS £FEA HiFE5 | HE 520 A KRIL
Cash Flow
FY2025 &% CF 7,408 BARKRIL
FY2025 7'J— CF 5296 HAKIL
FY2026 7Y —CF AA49 VX 12,400 BB KJL
FY2026 FEMEfDY 212 R
2.1 EiRM¥ERDRE

2026 £ 7 A 28 HICHKKRINIFE 2 M¥HIE. ABEDORBWRETU . FY2026 Q25 £
13,380 B A R/ (BIEREHALL +7%) a . 2026 F5 2 UFHADEEFZRE 4672 BARIL

(BT4EMRIEA 4,280 B A RIL. +9%). EFEFEER(IF 34.9% (FIFEREA 341%) A &R D.
FY2026 Q2 E%Fl% 4,672 BA R (RIFERHEALE +9%) A T,

CZTIDOFENRETY, RERETLIKHICTZHF L., SHEEES D DHFIEL
EoTWET, SHMIREERBEZRILOHICTHELU K Tcomparablesy R—XTIE2026 FE
2 N3 HAD comparable net operating revenues (3E GAAP) (£ 13,373 B/ KJL (GAAP &
HE 13,380 BHA RILA SR AIREMREIER 7HA NI ZRE) A . 2026 F5 2 M1
@ comparable operating income (3E GAAP) (X 4,758 B3 KJL. comparable operating
margin & 35.6% a . 2026 &5 2 IM¥HFD comparable operating margin (3E GAAP) (&
35.6% (RIEEIHEA 34.7%) A TY, 1HRHLDFZEE. FY2026 Q2 F5E{L% EPS 1.03 RJL
(RIEREALL +16%) A ICX LT 2026 &5 2 UHHAD comparable EPS (3 GAAP) (&
0.97 N)L. BIERHLL +11% (GAAPEPS (& 1.03 KL, +16%) a &. WHICHAEHNHD
F£9, 2026 FZF 2 MFHAD EPS (X 1.03 KJL (+16%). comparable EPS (3E GAAP) (&
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097 KL (+11%), EPSICIZ 4 R4V NDABEBWVWENEENDS A EVWSEBBIZTEH
EfcWEZBTY, EEHN—ARITERZEHNRNAZEDL->TULEScH. RKLIR— Kk TIE
MAZEHIZLTWEZET,

22HROHBELZELOFEULE

COMHEHATVWEIFATERDIF. BRRORZA/N\—HDHANBL-/cZ&TY, 2026 FF
2 OEH Iy T —ZABEE +5% (A R - FE - KE - 77 YILHES]),
Trademark Coca-Cola +5%. Coca-Cola Zero Sugar +16% A &/&D X U7,

PR - i\ v IR - A-HZv VR LRARE

Oa—#HzvoELAEEEW P12y br—285HE8 (%) B @B w72 (%)

12.0% N
10.0% \

8.0%
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E.I:I:l::':' .

0os N |

Fy24 iR FY25 i@ Fy2a6 _HA Fy26 02

CDTZITHRIDE. BFMEXTHROKRFZELITIME>TWDICH L, ERETIEFE
EZDOHEOMNMRUTVS, EWSEERLTI, [ELIFICKDERICIIRENH D XTI, ffl
Bz LTNIEES ADNBEHS5TY, —ATHEDIBMIZ. ROCADEZ L. RO EHH
BRIl EZBRULERINS, HFEE WS R TIEBEIETT,

BE S HOHBEERLUTHEETET, FY2025 OFIEZEINZEIE 47941 BHE KL (FY2024:
47061 BA NJL. FY2023:45754 BAKRIL) a. FY2024 55k (FiEZFEINE) 47,061 8
FRIL AL FY2025 OEZEFIZIE 13,762 BH RIL (FY2024 13 9,992 BA KL, FY2024
I& other operating charges 4,163 B/A NILDOEt ETHEMBINT W) a . FY2024 B%F]
% 9992 BA NI A TI,
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FIZRE TIEFY2025 O E)RE L EAMFIZE(E 13,107 BA RJL (FY2024: 10,631 A KJL)
A+ FY2025 #5&{L{% EPS 3.04 NJL (RTEELL +23%) a . FY2025 OFEF(LE EPS (&
3.04 RJ)L (FY2024:2.46 RJL. FY2023:2.47 KJL) a. BEiE12 0B TIETIM &

EPS 3.33 KJL (2026-07-03 £T) a ERRS>TWET,

23RBELODSIZ LTI, REHEIEIEEVET

BEARBLUIE 4IBEIRTHIZLETFENE U, FY2026 BEAAAY VR A—HZv Y
T LERRE K +5% (€K +4~5% S EAEIE) A . ZDOHEIF 2026-07-28 DR
T, fERD 4~5% 5 5% NG| ELIFSNF UL A FY2026 BERAAY VX!
comparable EPS KR +9~10% D TR (€K +8~9% N5 EAEIE) a Hh5FY2026 &
HAH % > X: comparable EPS iR +9~10% D LR A . FY2026 D comparable EPS

(3E GAAP) BREAAY >V RIE 9~10% (€K 8~9% h5 EAEIE). # 3% OAZEL
BEH 1% D MRA - FEEIREZEE a . F v v Y 1ETIEFY2026 BHACT VR 71—
Frya70—#12,400 BA R ((EF 12,200 BA RILHS EAIEIE) a. FY2026
D7YV—Fvwvra70— (GEGAAP) HAFVRIFH 124 BRIV (BEECFH 146 R
. RIBRE 22 BKIL). RERDH 122 BRILHS EAIEIE 4 TY,

slEEFD T8, [EBITDE. FIEIEDEVWNARZITEEY, FY2026Q1 D comparable
EPS HA YV R5|Z LT (7~8% Hh'5 8~9%) FEMIED 20.9% H5 19.9% NDIET
lc&kBHD 2 TULREHD, SEIEFY2026Q2 D comparable EPS H1 4% >~ X5| & EIF (8~
9% H5 9~10%) &, FEERMFEE 19.9% + EPS NDEHEFE # +3% - EPS NDEINFE
HEZE K 1% PWIThEBABINICS A TOREREK 2 TY, RENTH > THRELE
ZAleDE, RENMPOTHREINEBZ D ETIE. EEREVWHE K ERD X,
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B UBEIIFREICHH D XTI, PepsiCo D FY2025 International Beverages Franchise 74
Ay NEFEAZEG 35.4% (5L 4,997 BARIL. EXEFE1769BARNIL) A XU,
PepsiCo @ FY2025 JbK&rxkl (PepsiCo Beverages North America) ' X > N B F#8
& 3.9% (8L 28197 B A KJL. EZEFI#E 1,089 A KJL. Rockstar i#ig 1,946 B A KL
ZE2T) A EVWSHFETYT, DX DPepsiCo DFIFRFENEBEVDIZRENLZIHISTIRE
s NYa—Fx—VDEZICIE>TWEIHIDETHD. BRI IONERETT,
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EttiECDIBEMNBZERWICHIELLTEEL U, KORYIZISYFra4XickD 2025 &
¥ 52 T Bottling Investments £ X > M ZR< T EFSH 96% (2015 F 48%) ITEL.
ROIC (& 23% (2015 F 17%) "KEUL 2 EWSEIETY, BSRIET ZEEZAILOR
NZ—ICEDEL. BRET TV RICEFTZARNI0 ENNFTRZY>TEFX U

FY2025 HZDRNDFEWTWVWE T, KO & FY2025 [CEZE - F9EKREDFTHT 3567 B
A RILZEEYIL = (Coke Consolidated 54> 2,392 B5/A KJL. CCEP FHD—E8 741 HA K
W 1YRB7ZVFvA4 X218 BARIL) a. FY2025 DEE - FHEKREZFDTAIN
Al 3567 BHARI Ao TY, ETHORFEEULT2025F 10 Blc 77V ADKRNY VIS
% (CCBA) @%ﬁj\w ﬁB% CCHBC ’\thﬂjéﬁﬁmﬁljf@%:jﬁ#ﬁno *E%Uéﬁg(g?g\% 7|<'#HL.
2026 FREFTODY/O—IY V7 ZRiAH, TTRITEERN » EOWSEBETHHD XTI,

33NMBERETRLEM,. RRERFRTUIIL—T

AEIH FlEEEE

. it ok ll—u—'.':":l] . = EHIEEE (%)

PepsiCo Keurig Dr Pepper Monster Baverage Celsius Holdings
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FFERTORY Y 3 VIZBBETY, KO D FY2025 55 E#EFIZEZRIL 61.6% (FE LTI
29544 BARIL + 5/ E 47941 BARNIL) TEP 5 #HHRE A« KO D FY2025 EF%
# (GAAP) 1F28.7% (EZFI# 13,762 B KIL)o REFIRD comparable = ZEF &3 (&
31.2% a . KO M FY2025 fiEEUNZRIE 47941 BA RIL A T,

FREZINDE, PepsiCo M FY2025 55 L#FIa=IE 54.1% (5 L#F)4 50,859 BA K
JL) TKO M 61.6% % 7.5pt F[E]D a . PepsiCo M FY2025 E#F#3R (GAAP) &
12.2% (EZF%E 11,498 B NJL). Rockstar EDEFEERIE 1,946 BA KILAE U TS
ZHX a . PepsiCo ® FY2025 (2025 £ 12 A 27 HHER) M55 LIX 93,925 B KJLTKO @
1.96 & a . PepsiCo M 2025 &F 12 A 27 HR R OREEEEUIH 306,000 A (S EXKE
125,000 A) TKO D 4615 a £E7RDFT, 55 LIFH 25, REBIFZ 46 ETHOBHS
EEMBREESIUT. EVWSHENETILOEZZYED £,
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ZFDMDET . Keurig Dr Pepper @ FY2025 E#F#=K (% 21.5% (E%F)%E 3575 8 A
KJL. Bi4ELL +38.0%) a . Keurig Dr Pepper @ FY2025 #iti55 E & 16,603 B A KJL (BRI
tb +8.2%) a . Monster Beverage M FY2025 E#FI#53R (% 29.2% (EEF% 2,419 B A
KIL) TE7 5t HEE, BHEEEFHRVWREETTILOIBEE Ao . Monster Beverage
D FY2025 #fist £ 8,294 BA KL (FILFELL +10.7%) a EWSIKIR T,

—ATHRETIIRS D UEI, Monster Beverage D55 E 3 &£ CAGR (FY2022 6,311 >
FY2025 8,294 75 KJL) |& +9.5% TKO D 2.6 % a . Celsius Holdings ® FY2025 &+
%2515 BAKRIL (R 1,356 BA RILHS +86%), Alani Nu & Rockstar DBEINNHF S

A . Celsius Holdings M5t 3 & CAGR (FY2022 654 - FY2025 2515 BHA KIL) (&
+56.7% A T, IEUABRRMAIIFIRENH >TH S5, Celsius Holdings D FY2025 &
FEMEE(F 5.6% (BEFZE 141 BA R, IHAlaniNu 71 A KU E1—5—DEMNERR
ER 327BHARIDPBUTIH » EVWSRKRETT,

EEMEHOBNE B THAMNTWET, PepsiCo D 2026 F5 2 W¥EHIFA—H=v
55.F +2.4%, A7 EEFIHIE 16.8% (FIEREALL -40bp). FHEAD KO FA—H=v I 5% L
+6%. comparable EZF|ZEEK 35.6% a . Keurig Dr Pepper @ 2026 F55 1 FUHEAfHZTE
I 398 B KNILT +9.4% (IEEAE +8.1%) a . Monster Beverage M 2026 55 1 FUYEA
fE5e L& 23.5 @ RLTRIEREALL +26.9% (REBTRER +22.1%). BEFRIE +28.1% D
7308 KJL a . Celsius Holdings M 2026 5 1 H¥HA5E £ (& 7.826 {2 KL TRIFREALL
+138% A T9Y,

FY2026 DS REB UL ZANRD ERAEDEVWIEE I, PepsiCo D FY2026 BEAH 15 >
ARFA—AZY IFE +2~4%, ATV EERE EPS +4~6%. KT RTHE M 89 BRI

(FiY 79 ERJL + BEBHREW10E KNIL) a . Keurig Dr Pepper @ FY2026 @HEAH 15 >~
A |FHl55 L 259~264 BERIL. EEABOFAEREE EPS BKREAM low-double-digit a
EWSKETT,

34T FI—mizlcld. BHT IV RTANREEA

BEEMOERMICEFHNEH D EFT, ERTROERLTWSATIY—IC. FEtEEHRLT
SYRTEBATERVWDTY, TFI—RNRUVIRERANTRODERROATIU—T.
Monster Beverage @ FY2025 T+ Y —KYU Yo Do —XER5ElE 959 B —X (FiFEL
+13.3%). #5E LI 829 @ KNIL (+10.7%) a EWSHHBTIH. The Coca-Cola
Company |& 2026 £ 2 A 13 HEF 52 T Monster Beverage DFITHEZ @R DK 20.9% *
REL, R 18%BALTWS, ME—EMBRTIFY—hHT Y — D5 IE2H
ZHEATVND A EVWSERICHBD XTI, HEESISHRRIC, BSHEAEULABLWHRZLTW
BHTY,

JOEME Tld. Monster Beverage [KXKERND I+ —RK Y VU REEEZ INT KO DFESR
v N T—=OABEEHT, —SBOEZRE KO M ERNREBERB/N\—h—EG>oTW
%, FY2025 M Monster #ili55 EIC 562 KO RINK T —HIE 15% a & WS HTEREROE
FZULTWET, 9 5= Tl Celsius Holdings (& 2022 2 8 B LI PepsiCo = X E il
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IN—RF—=EULTED, 2025 F 8 A 28 HD Pepsi Transactions T PepsiCo N KE I F
—A73Y— Captaincy ZHBSHEHIICBITUR A KX TT, BEEORELENLTH

D, Celsius Holdings @R— k7 # Y 7 (CELSIUS / Alani Nu / Rockstar Energy) & 2026
FE1UHEEDKE RTD T+ —mMBTH 209% OB 7 A ZEH>TWEY, T+
—I|& TCoca-Cola x Monster; %f PepsiCo x Celsiusy DEEXIZ&EWSEBRTY,

B5RXFDTFYRERIE,. MitEHRBUTVWET

BRAT7I)—Z2BINTED ICITT<EIEIE. KF2HEEI3FV>TVERAL, KO I
2021 FICTEX L 7z BodyArmor BEIZIC D W T FY2024 [ 760 BA KJL, FY2025 I 960 B
FARIVDOIFEEHERBEZET LU, RET 1,720 BARILZE EUT A . PepsiCo & FY2025
IC Rockstar 7oV RZEHILE T 2BEEETHRAII9ENIL (B 15ERNIL. 1%&H=D
111 RL) OFIEZET LU A EWSHERTY, BoclINRIET 52—A T MIIROD
Monster ¥ Celsius BMEU e & WS RRALEBRICE>TWE T,

Rt TIE KO (& 2020 F D fairlife BYNICHE S FEMHE&EZ FY2025 I 47 BA RILED
S EUTHREG173EARNILEL., 2025 F 3 BlceEAXh>Tco D5 61 ERILAEE
CFICEtE A EVWSKBEIZTHWERALZX U,

—ATET7REIIKBERITTWET, PepsiCo [FFET T KOEDAHEEDHTED,
PepsiCo & 2025 £ 5 A 19 HIC prebiotic soda @ poppi ZIRE 19.5 & KL + A I

(S EALEMIE 2 B RJL) TBUXL PBNA XY MNcst EUT a . PepsiCo I& 2025
£ 8 B 28 HIC Celsius Holdings & DEXG| CERIRMBESERZEE L. KE - AF5F D
Rockstar 72V K (IRESEKNIL) &IRE% Celsius NBE LUz A EWSEIZZRBEEL
feo

Celsius H BN THRIEEILAKLTWE T, Celsius Holdings (& 2025 & 4 B 1 HI< Alani Nu
ZIE 12.75 B RIL + BtHk 22,451,224 1k + S 0.25 @ KILTEIE L A Eh

Celsius Holdings & 2025 & 8 A 28 HIc PepsiCo N5 KE « 717+ 4 @ Rockstar 75 K
EREB UL A EWSEEBTY,

RHKELHW=DIF Keurig Dr Pepper TU 7Tz, Keurig Dr Pepper (& 2024 & 12 B 31 H
[ICRTD TF+3Y—T 5> K GHOST D4 60% = 9.99 ENILTHIE (3%D 40% & 2028
FICHEER). WEEXIEIX 16.88 EKNJL a [CHt=. Keurig Dr Pepper (& 2025 £ 8 B
24 HIC JDE Peet's D2 @M% Z 1% 31.85 I—ODHEETEEI28RZMIELE A
. FDT=HIT Keurig Dr Pepper & JDE Peet's BINE £ & UT 2026 & 3 B 30 HICERIRE
Fetk 450 Atk%Z 45 B RJLT KKR - Apollo EAEIT U a EWSIHEIETT,

BEREHEATWET, Keurig Dr Pepper I& 2025 £ 8 A 25 HICERIEE L O—k—F
EZ 2 DODMI EBRHMANDBET DEEZARKU A [ED. PepsiCo (& 2019 £
Productivity Plan Z 2030 F RFX CTER L. HEAIEA 615 E KNI (52EREXE 51ER
L) ZRAS A EVWSEEEH D ET,
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25 UM h TFY2025 IcBEDFFTD Fle-oTeDZRAEIEIITLIZ. ChiZREOERNE
HHmHEIT L, HEESERLTWDEETHHET, HIWTIE 89 ODBEARAHINDEFELEEHLET
T5SRENRHDET,

36 KANTFIV—IF, FRmKZEEDHET

BRRZAN—DFEFEE LTADLLLEFSNEF TN, INBEEIEE<HD EFE A Nestlé
D FY2025 55 EI& 89,490 B A R1 X7 Z >, Underlying Trading Operating Profit (&
14389 BARAM AT TV (N—Y>161%) a D55, Nestlé D Waters & Premium
Beverages (NW&PB) D FY202555 k(& 3551 BARMT A7 Z, UTOP & 322 B A AT
A77Y (N—I291%) alcEEXDET, EBE Nestlé (FZDEEZYIDBET AMICED
WTEHED. Nestlé (& 2026 £ 7 B 23 HIc Platinum Equity &EHETK -« 7L I 7 LRKEIE
ED 5050 V31 MARYF¥— Peranel; ZRIIT BetEZHKE U, BFEMIEE 49
B1—0 A EVWSRKRRTY,

Danone H[E#&T. Danone M FY2025 55 k(& 27,283 B/A1—0O. like-for-like BRZE
+4.5% (BEI YV R +2.7%. fiit& +1.8%) a D> 5 Danone M Waters 173 —D
FY2025 55 k(& 4,848 B/ 1—0O. like-for-like Bi&iR 3 +1.9%. recurring operating margin
13 10.9% A TI, 2%t 31.2% OFHERZRHOEENKERROITICEZZIFE, FHFEE
KIFEXDFRICHED XTI,

BREBEZQDOEFHEFRILED) XU TY, PepsiCo D FY2025 EfEHisE EIC 5653
Walmart [1F 1357 14% (Sam's Club Z&8) a EWSKET, INGEODEWFE L TORHF
HIEFERBEXE>TWVWXT,

CDEDFELEY
o THE +16% ICX URRDMIBIEEIE +2.1%. EMBENIFE A EXEITED L
BEHNEITESNELE
o TN THIRREZE 59.1% EFIFEEZ 7.4% THL7 RA Y FDFIBREEHH D X
-
o RE. RBMUVZDIFHI—MBICIEHREREZNTEATEY, KiFFIHRFEZHE
HET

e 8ANY21I— VTR, 2D "EDFE) NECXTHRAEDTL I FLZIEY
LT ZERIELET
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4.)\') 1 T—2 3 Y — MEXSFHE & FX R oD ekl

CHDETRATLCS L

§3 THERBULERDEN, WEOKMEICECTTHDATNTVWEILZRIEL X
¥o I ZTIFHEXIEHE & I THRWBERMICED E WS, KLIR— M THRH N
FUWHERZEEAENSHEWVWET,

A132DFEFIIF. WTFhbEIFEERULET

REDEMICE >THEULTHEAEZZELDXINS, BHAIC 3 DDETILZHAEL
Too FERMDOSED & INTHEAMEL DEVZLMEZRLTVWET,

- FY2025 55k 55 L #FI#EEE EEMR= iE3&F CapEx/5E
(BAKRIWL) (%) (%) CAGR (%) (%)
The Coca-Cola -/ 61.6 28.7 37 4.4
Company
PepsiCo, Inc. 93925 541 12.2 2.8 4.7
Keurig Dr 16603 54.2 215 5.7 2.9
Pepper Inc.
Monster
Beverage 8294 55.8 29.2 9.5 1.6
Corporation
Celsius
2515 50.4 5.6 56.7 1.4

Holdings, Inc.

FY2025 EEN—ADEEBELE (NU1I—Y 3 EX(G 84 51R)

FIARALR—MNOEHMTHIEEHRDE S TIE. DCF base AIE{E 75.94 KJL (WACC
6.43%. terminal growth 2.5%. FY2027-FY2031 @ FCF projection, XY hF*+v+ v a
-32179BANRIL) a &lBED, Y FUAZIMEYT S & DCF >+ ) ANE target_price 75.24
KJL (bear 46.26 [ base 75.94 [ bull 104.22 % 25:50:25 THIE) a T,

LI EEHRT 8= Tld BIZ PER 22.0 f& x FY2027E comparable EPS 3.53 KL = A1E
{fiifE 7766 RKJL A . EEHINAZERT IR TIFEYEEISIETIL (Gordon) DA IE(E
62.36 KJL (FY2026 FRECY 212 KL, KABECEK 3.24%. KEELRIA D 6.75%), &
B 88.27 KILICH U T -29.4% a EWSHERITHEDF U, BEMBEDEIIE 12% H5 29%
T
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» NVa2T—3Yy - EFILOHIERE (VY v TERM)

MIGEMNMAZMDIAATWENZTEET SE, COEDEKRNMEI->ZED UEYT, &RE88.27 N
LR 2 KAMKREIE 3.07% (WACC 6.43%. [RE—®D FY2027-FY2031 FCF projection
THHE), base BIIED 2.5% % 0.57pt £[A% 8 EWSKETT, XKAREEX 3.07% . £&
B GDP BREICAEWR—ZX TRAIIMBORREITZ Z EZFHRICUEBFICH D T, Bl
EEFOEICHINZBBHTIV—E LTI, PYREIFVDOEERLEEZISNET,

42 ECBAHDPER TR E. EIETRHD XA

CIHhBEDEREDKNLTY, MM s X¥ic. ENFEMATREFEVWSERICED XE
oo

PER [&E (B - 5 )

1 PER () [ 5 £ PER (fZ)

IRFEDERE PER 265 1513, FHEHD 5 F£F19 278 FZ 1.3 /R N TEI>TWET, 1B
EA4FEZFZEEFTR26EHNS 28BFDLYITHRBLTED., WEDKERFZFDL VI DH

BNSPPTTY, 2FH AN BEICHITSNTELEREZEEICTNE. WXZES
TRV, EWSHEFAADBRILLED,

BAUHFEERLGAS, FEEX+ vy 7O0—-DREMETHS LS. BEDERF &N
ZEWE. EVWSBLWEWLWDEETWDSDIFTTY, BANICIE. CORBEEAENBEDORLT
BRI S5 ZATCROVEERBRILEEEZEZITVWET, EES5NREVLWHEMETSELD. W
FOMEUVLDEFEEITDCEEFRBULSAT,. BADNELESZEERITIDZRDDIDHIER
HEEEBWXT,
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E7EDHERTIE. TLIPLORKESHNREIEXT, FELDOFIE PER 26.9 FITX U,
PepsiCo X 16.3fZT9Y, 6 E|ZBZ 2 7LI7LTHD, BLHFE D TH PepsiCo & 1.83
RAYNTEDEY, §3 TRIEEEDAIREKREERNERTIIBAEIC LB >TOWERIH S,
7LI7LEBRIFEBHDHZHDTY, £fle. ZOWRDEYUNE SMIBIDERICKD F
ER

4.3 VF V) A DIRNIEBHOEREICKE WEH

DCF 7\ 7 BI4: IE filifil

B 2 EflE (FIL)

$120
$100
580
560
40

N -
$0

bull base bear RTEtih

VFUARMICRES &, ETOEAERK T, DCF bull AIEME 104.22 K)L (IRS BsEF Tt
£t£ 6,000 BA NIL + RINFE 457 B RILAYESR. FCF BEE 7.0%->5.0%. WACC
6.00%. terminal growth 2.9%) & [cXtUL. DCF bear AIE{f{E 46.26 KJL (IRS BGER T
1N&1E 14,000 BA KL, ExhHEE +3.8pt. FCF BKRER 3.0%. WACC 7.10%. terminal
growth 2.0%) a TY, REMEISIE +18% Hh'5 -48% EWSIRICKED £,

ChIFERNSDIE. EZED good/bad TlE74 < BEHIEADNY 2 I -3 ERELTVL
BH5TY, FULIF 89 TRWEI N, BIBRINDIFEN LT F I ADKIEZE->TL
B ECEBELIEI W,

BRENLR— D DCF IXRFEIIC 2 DAHTWET, FY2026 FTHHO 7Y —Fv w27
O— (1#&B7rD 127 RL) 2EAET. BKREIS|ZAHRICLTWSHTT, Ih5ZER
I ENIEMEIE 79.85 KL, IREMELT -95% &£ DEd, LA >TEIEEIK -9.5% h
5-14.8% DLYITIRZADDHHETH D, "M5% ElE, EMETDDILEITFWETS
T

EROETH HERMIEZ UL E>TWEY, Z7FUINEEKM@MIOY Y AEHIE
88.30 KJL & T. RIEICWT % LERMIEIHOTH +0.03% ¢ EWSKETT, FY2026 D
MRFEEESHREBEL EZFEF—HUTED., SEIOLEAEIEFT TICHKMICED AT TL
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BEFOCDMPBRLEEZSNE T, MATI HED IV Y Y AWEEKIE +0.31% IC &
EED c fcdh, TOESSICFELIE LITOSNSEBHFHRENTI,

COEDFLED

« HE75.24 R)L. EIRER 77.66 KL, EHER 62.36 Rlb. 3 D& HIREME
ZTEDET

« —/7TPER26.5 fEIXEHD 5 F£F15 27.8 & DEL, AMNFHETRHEIZICED
FtA

« RFHGHHZRT & 79.85 Kb, ElFEMEIF 9.5% 55 14.8% DLV I TRZD
HELHTY

o 85 VRIAYITRR, COFHEiZEET 2REGFHDOLEEZHERLET

B.YRIAV « HINF VR —FHEEMBOTEREE ., LKREFEWVWSRERY

CHOETRATLB L

84 TRIENY 2 IT—Y 3V ODRHRICIE TCOREFRHNGEZERTTESH KR
EFhEd, AETIE 2026 F3HAICETUREHRRRE. FDO A4DBRICEULE
OZzHERLET,

51 RN, TEICHREIShTWEULE

BEMNY7ORRKIE. BEABEDOTIEHDFEATU ., CEO RRRIFEE TR EHE
&fK, 2025-12-10 (CEH&R S Henrique Braun (4% EVP 3% COO. 57 &%) % CEO ICi®
L. EH 2026-03-31 ZABEAEK » EWSEETT, 2025 F 12 A 10 HAKRDE

D . Henrique Braun /* 2026 & 3 A 31 Hf¥ T CEO ICFLEL. James Quincey (&
Executive Chairman IC#1T a . EVP 3& COO @ Henrique Braun h* 2026-03-31 T
CEO ICFEfE L. HiI CEO James Quincey & Executive Chairman AT LT a EWSFET,
NRHIOSEWETIMAFXOEFHEIEINE UL,

FUWRERESEEEHEIIEZIRETY, # CEO Henrigue Braun & 1996 £ At T#£E 30
F, 77Y)LBU R (2016-2020). HEEK OU #t& (2020-2022). President
International Development ZFE{E A E WS RET. RRMIETHIPEXENEEREZ
EETEWTEAM T,
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BRIRDERIEHHEREINTWET, Braun I CEO FIDREREAS (2026-04-28. Q1
FY2026) T Quincey BXH 5 D all-weather strategy ZBEREVICHA o U, TFEEICR LA
—ARBITIEolco COBETIEULLKPHOTELIENIFEEICEL., FADZENICFEMITT
HEBZZEZDZEEFEULEBW, FAFENZRERICELUTWS) EilfiRfc 4 EENET, EiF
[ T®H Braun FHIFIEED FY2026 15 VX 1d Q2 RE (2026-07-28) TLEAEBIESN
fon EWSERZHUEX U,

— A TCEHCHMIZERETY, Braun & CEO-elect EXfED FY2025Q4 J—)L T NAERET
SEOBIIRIEFHEL D, YDA/ R—2 3V IEESHBIREKECH, EBRR A
EWSHRENBDET, §3 TR BodyArmor DFIEEZREZ 5 &, TORRMIIZYRDHD
Tc_t/p\\l\gig_o

521U, BRKHBDO MY THEFEICEDEUE

TEICERETSINTARIC, FHME 4 DB TRODPEU TWET, 2026-06-25 D 8-K T
Jennifer Mann (EVP & JtRKAXRL—FTo 71y hER) OREZRHRUL . 2026-
07-31 It TIREEZIRBIE L. 2026-08-01 H5 John Murphy BNEERIICHEIET S o . CEO X
KH5 4 7 BED 2026-06-25 ICILK OU tt& Jennifer Mann (29 F1E£8) DREHNARK
1. 2026-08-01 A5 CFO John Murphy h &K OU ZEEFIET S o EWSEHERETT,

[UCBRDDIF. InNH 4 M ARIDORESTZRESETVWSEIRTY, 2026-01-14 D 8-K IC &
D . President 3 CFO @ John Murphy & 2026-03-31 EMTTF IV Y ILEIEE BEE - EER
FEEBE UL A (EDDTURD. Murphy (& 2026-03-31 ICB1FE - IR - EABEERD
AATE A DNBED 2026-08-01 15, RRARL—TFTs 71y N THZILKDEE%Z
BERKET %, UURFZEPHTEIZLE o EBRDFLT,

MEBEEEEICHE - IR- MBZERSEZEVSEKEAERD, RATHBOEETHERIND
BACIRD T, BRI DHMBRADEEUZEZ DS L. CORKRICHBEEEOAFTMNEX
BDEFEFVVWEREEFEWCKWEZETY, BEEBHIFHRESNTWE A,

5.3 ANF Y ADKERFEW—7. BIRREICIIERHENZD IS

PR SDOBRIERIFCY, 2026 ERFRSTEESNILEHER 122055 10 8N
NYSE EED IR TLHERIE 83.3% a &> THE D, M F+2ICHERINTVWE
ED

HWENEZ ST O RIBEEENICKES<F>TVWE T, RELMARN—X T FY2025 (& CEO D total
direct compensation @ 94%. % Mfti Named Executive Officer (15 89% h EEEEIIR
BMfZ>fc a . FY2025 @ CEO #3REMIC S DHEAIWE (PSU+ ARy ATV 3y
22,868,364 NJL) DLLE(E 73.3%, EAXIGLLEIE 5.4% ICEEFD A EWSHEBRK T, KKE
ERENRNP T VWERETHICE>TWVWET,
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FHEAREDERESHE . 2023-2025 F PSU 7O T Ald 2026-02 [ XHE= 229% (E
fR 250%) TCHETE. 55k CAGR * EPS CAGR - 85t FCF DB 3 IEIEEAWT I H LFRKE
A <\:_b\5?'ﬁ§%_6‘b7‘to

2L 18, BlohhBEENH D X9, 2023-2025 & PSU Tl ESG F8IESE 17 HSFRE
T, 8% (/'O0—/VL rPET (#HEXR) (ZBE 22.5% @3\ KISBREE XD o, FD
B D 2025-2027 £ PSU H'5 ESG IEENEBERENSHIFRSI N 4 EWSRETT, B
% 3EBIENLREZRERITZ LT, H—EIEI>iEEEZ. BHOFHEGC AL L
RN ET, BEERTEDERZERE UTIERBDZEZIR/IGIEERKELTVWETD,

54 BAXRASEEDERTY

KEETOFETEHRT, EYEZREEICEZITVWET, 2026 FOERFMELIEN IS,
77V RKBE. FCF RICK A SNTIIBE. WEINGR MRA, REE TS VICL D mELZ
FIEEI BHKELV. RS MERDOHMTICHER/N\FVAY—RNEEBDSIER A &WS
IEFF T,

FC4(E FY2026 FEELY 2.12 KJL (2026 F 2 B OEHRS CHUFEE Y % 0.53 KILAE
fic) a. 2026 F 2 HOE# &S THM¥AAACHEZ 145 0.63 KL (F#E 2.12 K)L) ~NB
f. 64 FEEHGDIBE (2025 FOEHRE(L 2.04 KL, 2024 F(F1.94 RIL) a EWSERE
T, 64 Fin<IBEIE. KEMSBTHEEORHRICHILD X,

— A TEHMAKBEWIRENTY, 2019 Plan (#%#E 150,000,000 #&) DFE#:(E 2026-04-03
REmR T 62,066,840 ¥k (IHERD 41.4%. RITEKRINED 1.44%) A EWSHIET, %
BrAFGREMIc L 25 B EFTEHEHIONEENESINTLWEY, BERXOEFREHET
B & WSERINEETT,

BEBH CTIEIERRERDEENEREXZTWET, Berkshire Hathaway Inc. [ F&%t
REHT 4 31K - BITERID 9.29% ZRE I D EIMEFKRE (2025-12-31 . A
DBHINR—R) A EVWSKRTT,
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https://careers.keurigdrpepper.com/en/search-jobs
https://www.sec.gov/Archives/edgar/data/0000865752/000110465926020831/mnst-20251231x10k.htm
https://www.sec.gov/Archives/edgar/data/865752/000110465926020831/mnst-20251231x10k.htm
https://www.sec.gov/Archives/edgar/data/865752/000110465926057188/tm2613885d1_ex99-1.htm
https://www.nestle.com/sites/default/files/2026-07/half-year-report-2026-en.pdf
https://www.nestle.com/sites/default/files/2026-03/full-year-results-analyses-by-segment-appendix4-2025.xlsx
https://www.nestle.com/sites/default/files/2026-03/rig-and-og-by-operating-segment-info-by-product-appendix5-2025.xlsx
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Novo Nordisk A/S "TWegovy pill FDA approval; company announcement 7

PepsiCo Form 10-K FY2025 (Our Competition. [R5 —%: Information Resources, Inc.) 7
PepsiCo AR EFRAY 1 b pepsicojobs.com 7

PepsiCo, Inc. Form 10-K FY2025 (Note 1 Other Segment Information) ~

PepsiCo, Inc. Form 8-K Exhibit 99.1 "PepsiCo Reports Second-Quarter 2026 Results; (2026-07-
09)

Proclamation 11032 of June 1, 2026 "Further Adjusting the Tariff Regimes for Imports of

A
Aluminum, Steel, and Copper Into the United Statess Federal Register Vol. 91, No. 106
Proclamation 11045 of July 20, 2026 "Further Strengthening Actions Taken To Adjust Imports of
Aluminum Into the United States) Federal Register Vol. 91, No. 140
Regulation (EU) 2025/40 (PPWR) recitals 145-148 [ Article 50 ~
SEC EDGAR Form 4 (The Coca-Cola Company. CIK 0000021344, 60 #4%& XML hSE#EES) 7
SEC EDGAR Schedule 13D/13G 1 ~5 v ¥ X (The Coca-Cola Company. CIK 0000021344) 7
SEC EDGAR submissions index, The Coca-Cola Company (CIK 0000021344), Form 10-Q filing
history and period-end dates
SEC EDGAR XBRL companyfacts (CIK 0000077476, Revenues) 7
SEC EDGAR XBRL companyfacts (CIK 0000865752, o
PaymentsToAcquirePropertyPlantAndEquipment)
SEC EDGAR XBRL companyfacts (CIK 0001341766, 2
PaymentsToAcquirePropertyPlantAndEquipment)
SEC EDGAR XBRL companyfacts (CIK 0001418135, o

PaymentsToAcquirePropertyPlantAndEquipment)
SEC EDGAR XBRL companyfacts API (CIK 0000021344 | The Coca-Cola Company) 7

SEC Form 13F #&&E{bkT—7 v b (2026 £ 3~5 BIRHEDE LT 2025 £ 12 B~2026 £ 2 AIRHS .
D)

The Coca-Cola Co. Q1 2026 Earnings Call Corrected Transcript (KO IR A%() ~

The Coca-Cola Co. Q3 2025 Earnings Call Corrected Transcript (KO IR &%) 7

The Coca-Cola Co. Q4 2025 Earnings Call Corrected Transcript (KO IR %) 7

The Coca-Cola Company 2022 Q4 Earnings Release (Form 8-K Exhibit 99.1) 2023 Outlook 7
The Coca-Cola Company 2023 Q4 Earnings Release (Exhibit 99.1) 2024 Outlook 7

The Coca-Cola Company 2024 Q4 Earnings Release (Exhibit 99.1) 2025 Outlook 7

The Coca-Cola Company CAGNY 2026 Presentation p.26 7
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https://www.novonordisk.com/content/nncorp/global/en/news-and-media/news-and-ir-materials/news-details.html?id=916472
https://www.sec.gov/Archives/edgar/data/77476/000007747626000007/pep-20251227.htm
https://www.pepsicojobs.com/
https://www.sec.gov/Archives/edgar/data/0000077476/000007747626000007/pep-20251227.htm
https://www.sec.gov/Archives/edgar/data/0000077476/000007747626000037/pep-20260709.htm
https://www.federalregister.gov/documents/2026/06/04/2026-11314/further-adjusting-the-tariff-regimes-for-imports-of-aluminum-steel-and-copper-into-the-united-states
https://www.federalregister.gov/documents/2026/07/23/2026-14990/further-strengthening-actions-taken-to-adjust-imports-of-aluminum-into-the-united-states
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=OJ:L_202500040
https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000021344&type=4&dateb=&owner=include&count=60
https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000021344&type=SC+13&dateb=&owner=include&count=40
https://data.sec.gov/submissions/CIK0000021344.json
https://data.sec.gov/api/xbrl/companyfacts/CIK0000077476.json
https://data.sec.gov/api/xbrl/companyfacts/CIK0000865752.json
https://data.sec.gov/api/xbrl/companyfacts/CIK0001341766.json
https://data.sec.gov/api/xbrl/companyfacts/CIK0001418135.json
https://data.sec.gov/api/xbrl/companyfacts/CIK0000021344.json
https://www.sec.gov/data-research/sec-markets-data/form-13f-data-sets
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/11107/webcast_transcript/CORRECTED+TRANSCRIPT_KO+Q126+Earnings+Call.pdf
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/11074/webcast_transcript/CORRECTED+TRANSCRIPT++The+Coca-Cola+Co.%28KO-US%29%2C+Q3+2025+Earnings+Call%2C+21-October-2025+8+30+AM+ET.pdf
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/11088/webcast_transcript/CORRECTED+TRANSCRIPT++The+Coca-Cola+Co.%28KO-US%29+Q4+2025+Earnings+Call+10-February-2026+8+30+AM+ET.pdf
https://www.sec.gov/Archives/edgar/data/21344/000002134423000005/a2022q4earningsreleaseex-9.htm
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/10238/earnings_release/2023_Q4_Earnings_Release_%28Ex-99.1%29_-_FINAL.pdf
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/10242/earnings_release/2024_Q4_Earnings_Release_%28Ex-99.1%29_-_Final.pdf
https://investors.coca-colacompany.com/_assets/_6e603d93d8679b5980f710812b745e19/cocacolacompany/db/856/11090/presentation/2026+CAGNY+Presentation+-+Final.pdf
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Tier A

Tier A

The Coca-Cola Company CAGNY 2026 Presentation p.31 More Optionality on Our Capital Return
Model

The Coca-Cola Company DEF 14A 2026 p.11 Board Composition and Refreshment 7

The Coca-Cola Company Form 10-Q 2026 55 1 FM3¥:8f Part Il Item 2 Unregistered Sales of Equity
Securities and Use of Proceeds

The Coca-Cola Company Form 8-K (2026-01-14) ltem 5.02 RE&FHIZTE 7

The Coca-Cola Company Form 8-K (2026-07-16) Item 8.01 fairlife RIEZ 7 ERAEER 7
The Coca-Cola Company Form 8-K filed 2025-12-10 Item 5.02 and Exhibit 99.1 7

The Coca-Cola Company Form 8-K filed 2026-02-20 Item 5.02 ~

The Coca-Cola Company Form 8-K filed 2026-05-01 Item 5.07 ~

The Coca-Cola Company Form 8-K filed 2026-06-25 Item 5.02 #

The Coca-Cola Company FY2021 Form 10-K ~

The Coca-Cola Company FY2023 Form 10-K 7~

The Coca-Cola Company FY2024 SE4PU¥HA - @HEIIRE Y Y —X (Form 8-K Exhibit 99.1) 7
The Coca-Cola Company FY2025 Form 10-K 7

The Coca-Cola Company FY2025 SE4PH4:HR - @HARE Y Y —X (Form 8-K Exhibit 99.1) 7
The Coca-Cola Company FY2026 $E2M¥HiRE ") ') —X (Form 8-K Exhibit 99.1) 7

The Coca-Cola Company Investor Relations, Events page 7

The Coca-Cola Company Investor Relations, Press Releases listing (2026-04-30 through 2026-
07-28)

The Coca-Cola Company press release, Announces Significant Progress in Restoring fairlife
Operations Following Technology Disruption (2026-07-27)

The Coca-Cola Company press release, Board of Directors of The Coca-Cola Company Elects New o
Officer and Declares Regular Quarterly Dividend (2026-07-15)

The Coca-Cola Company press release, Exploring Potential Public Listing in India for Hindustan
Coca-Cola Holdings Pvt. Ltd. (2026-06-01)

The Coca-Cola Company Q2 2026 Margin Analysis Schedule (KO IR %) 7
The Coca-Cola Company Sustainability Update (2026-03-21) p.5 7

The Coca-Cola Company A AT & (Workday: coke.wd1.myworkdayjobs.com/coca-cola-
careers)

U.S. Bureau of Labor Statistics, PPI Industry: Soft Drink Manufacturing (PCU312111312111) ~

U.S. Court of Appeals for the Eleventh Circuit, Oral Argument Recordings, Docket No. 24-13470
(The Coca-Cola Company and Subsidiaries v. Commissioner of Internal Revenue)
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https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/856/11090/presentation/2026+CAGNY+Presentation+-+Final.pdf
https://www.sec.gov/Archives/edgar/data/21344/000110465926028215/ko-20260429xdef14a.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026028802/ko-20260403.htm
https://www.sec.gov/Archives/edgar/data/21344/000155278126000017/e26024_ko-8k.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026048466/ko-20260716.htm
https://www.sec.gov/Archives/edgar/data/21344/000155278125000454/e25454_ko-8k.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026010052/ko-20260219.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026029230/ko-20260429.htm
https://www.sec.gov/Archives/edgar/data/21344/000155278126000366/e26287_ko-8k.htm
https://www.sec.gov/Archives/edgar/data/21344/000002134422000009/ko-20211231.htm
https://www.sec.gov/Archives/edgar/data/21344/000002134424000009/ko-20231231.htm
https://www.sec.gov/Archives/edgar/data/21344/000002134425000005/a2024q4earningsreleaseex-9.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026010047/ko-20251231.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026006642/a2025q4earningsreleaseex-9.htm
https://www.sec.gov/Archives/edgar/data/21344/000162828026049922/a2026q2earningsreleaseex-9.htm
https://investors.coca-colacompany.com/news-events/events
https://investors.coca-colacompany.com/news-events/press-releases
https://investors.coca-colacompany.com/news-events/press-releases/detail/1167/the-coca-cola-company-announces-significant-progress-in-restoring-fairlife-operations-following-technology-disruption
https://investors.coca-colacompany.com/news-events/press-releases/detail/1165/board-of-directors-of-the-coca-cola-company-elects-new-officer-and-declares-regular-quarterly-dividend
https://investors.coca-colacompany.com/news-events/press-releases/detail/1161/the-coca-cola-company-exploring-potential-public-listing-in-india-for-hindustan-coca-cola-holdings-pvt-ltd-parent-company-of-its-largest-bottler-in-india
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/880/11126/margin_analysis_schedule/Q2%2726+Margin+Analysis+Schedule.pdf
https://investors.coca-colacompany.com/_assets/_e9bc88207bf44005e6b8b277b43a667d/cocacolacompany/db/1015/11072/file/The+Coca-Cola+Company+-+Sustainability+Update.pdf
https://careers.coca-colacompany.com/
https://api.bls.gov/publicAPI/v2/timeseries/data/
https://www.ca11.uscourts.gov/oral-argument-recordings

U.S. Court of Appeals for the Eleventh Circuit, Published Opinions Listed by Case Name (newest
first, through 2026-07-28)

Tier A
Tier A U.S. Energy Information Administration "Europe Brent Spot Price FOB, Daily; 7
Tier A U.S. FDA TTracking Food Industry Pledges to Remove Petroleum Based Food Dyes; 7

Tier A WHO Global report on the use of sugar-sweetened beverage taxes, 2025 (Section 1 Background) 7

ARAGON v. ROLLINS, No. 1:26-cv-00861 (D.D.C.) docket, CourtListener/RECAP mirror of PACER

TierB entries #36 Memorandum Opinion, #37 Order, #39-40, #41)

Even B, Abdulai A-R, Ambikapathi R, Béné C, Kennedy G, Lundy M. Shrinking appetites: Will GLP-1
Tier B adoption in high-income countries accelerate Big Food's push into low- and middle-income 2
countries? Globalization and Health, 2026 May 28 (online ahead of print). PMID 42210374

Tier B Federal Reserve Board H.10 Foreign Exchange Rates R5IDEXBZUS (FRED#EH) ~

Tier B Federal Reserve Board H.10 Foreign Exchange Rates &5IDEXCHUS (FRED#ZH) 7

Tier B Federal Reserve Board H.10 Foreign Exchange Rates RFIDEXINUS (FRED#ZEH) 7

Tier B Federal Reserve Board H.10 Foreign Exchange Rates &¥IDEXMXUS (FRED#ZEH) 7

Tier B Federal Reserve Board H.15 Selected Interest Rates *5IDGS10 (FRED#RH) 7

Tier B Federal Reserve Board H.15 Selected Interest Rates &%5IDGS2 | DGS6MO | EFFR (FRED#%H) ~

Federal Reserve Board Nominal Advanced Foreign Economies U.S. Dollar Index R5IDTWEXAFEGS
(FRED#ZH)

Tier B

Federal Reserve Board Nominal Emerging Market Economies U.S. Dollar Index #5IDTWEXEMEGS
(FRED#ZH)

Tier B
Tier B Financial Times TAmerica's 'other' economy tells a different growth story; 7

Tier B Financial Times "Coca-Cola and Unilever sales surge after World Cup marketing blitz; 7

Tier B International Monetary Fund Primary Commodity Price System &%IPALUMUSDM (FRED#EH) ~
Tier B International Monetary Fund Primary Commodity Price System %%I/PCOFFOTMUSDM (FRED#®H) 7

Tier B International Monetary Fund Primary Commodity Price System %%5IPSUGAISAUSDM (FRED{#EH) ~

Reuters "Berkshire buys Delta, more Alphabet; sheds Amazon, UnitedHealth, Visa and
Mastercard,

Tier B
Tier B Reuters TCoca-Cola appoints JPMorgan, Citi for India bottler IPO, sources say; 7
Tier B Reuters "Coca-Cola hails World Cup hydration breaks as it lifts annual forecasts; 7
Tier B Reuters "Coca-Cola says fairlife halts US production after cyber attack; 7

Tier B Reuters TCoca-Cola says fairlife resumes production at 4 US plants after cyberattacky 7

Tier B Reuters TCoca-Cola, battling high aluminium costs, loses market share in Indiay 7
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https://media.ca11.uscourts.gov/opinions/pub/logname.php
https://www.eia.gov/dnav/pet/hist/RBRTEd.htm
https://www.fda.gov/food/color-additives-information-consumers/tracking-food-industry-pledges-remove-petroleum-based-food-dyes
https://www.who.int/publications/i/item/9789240118942
https://www.courtlistener.com/docket/72419889/aragon-v-rollins/
https://pubmed.ncbi.nlm.nih.gov/42210374/
https://fred.stlouisfed.org/series/DEXBZUS
https://fred.stlouisfed.org/series/DEXCHUS
https://fred.stlouisfed.org/series/DEXINUS
https://fred.stlouisfed.org/series/DEXMXUS
https://fred.stlouisfed.org/series/DGS10
https://fred.stlouisfed.org/series/DGS2
https://fred.stlouisfed.org/series/DTWEXAFEGS
https://fred.stlouisfed.org/series/DTWEXEMEGS
https://www.ft.com/content/e318cc17-a42d-40b9-b112-2a2a401a6795
https://www.ft.com/content/6cb23b3e-42bb-488b-bdf9-ecd1eee5495b
https://fred.stlouisfed.org/series/PALUMUSDM
https://fred.stlouisfed.org/series/PCOFFOTMUSDM
https://fred.stlouisfed.org/series/PSUGAISAUSDM
https://www.reuters.com/legal/legalindustry/berkshire-invests-delta-sheds-several-stocks-including-amazon-unitedhealth-2026-05-15/
https://www.reuters.com/world/india/coca-cola-appoints-jpmorgan-citi-india-bottler-ipo-sources-say-2026-07-20/
https://www.reuters.com/business/coca-cola-lifts-annual-forecasts-strong-demand-sodas-2026-07-28/
https://www.reuters.com/business/coca-cola-says-fairlife-halts-us-production-after-cyber-attack-2026-07-16/
https://www.reuters.com/business/coca-cola-says-fairlife-resumes-production-4-us-plants-2026-07-27/
https://www.reuters.com/world/india/coca-cola-battling-high-aluminium-costs-loses-market-share-india-2026-07-28/
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Tier B

Tier B

Tier B

Tier B

Tier B

Tier B

Tier B

Reuters "Gang claims responsibility for hack at Coca-Cola's fairlife unity 7

Reuters "Germany to impose levy on sugary drinks in bid to reduce obesity rates; 7

Reuters TIn India, Iran war forces Diet Coke to roll out a bigger can, heftier price tagy 7

Reuters TIngredion to buy UK's Tate & Lyle for $3.6 billion; 7

Reuters "Nestle pushes for simpler US food labels to shed 'Frankenstein' ingredients image; 7
Reuters "PepsiCo warns of higher commodity costs amid faltering North American food sales; 7
Reuters "PepsiCo's turnaround stutters as Americans rethink snackingy 7

Reuters "US judge blocks Trump administration SNAP restrictions on soda, candyy 7

Reuters "Wall St Week Ahead US stocks face tests from Fed decision, tech-led earnings deluge,

The Coca-Cola Company and Subsidiaries v. Commissioner of Internal Revenue, No. 24-13470
(11th Cir.) docket entries #70, #72, #83, #85 — CourtListener/RECAP mirror of PACER

U.S. Bureau of Economic Analysis Core PCE Price Index #%IPCEPILFE (FRED#EH) 7

U.S. Bureau of Economic Analysis Personal Saving Rate &%5IPSAVERT (FRED{#EH) 7

U.S. Bureau of Economic Analysis Real Personal Consumption Expenditures }R5/PCEC96 (FRED#® o

=2)

U.S. Bureau of Labor Statistics PPI by Industry: Flavoring Syrup and Concentrate Manufacturing % o

FIPCU311930311930 (FREDIEH)

U.S. Bureau of Labor Statistics PPI by Industry: Metal Can Manufacturing &%JPCU332431332431
(FRED#ZH)

U.S. Bureau of Labor Statistics PPI by Industry: Plastics Material and Resin Manufacturing 3%
PCU325211325211 (FRED#ZH)

U.S. Bureau of Labor Statistics PPI/CPI &%IPCU325211325211/ PCU332431332431/
PCU326160326160 / PCU312111312111 / PCU311930311930 / CUSRO000SAF116 (FRED#ZEH)

UNESDA Soft Drinks Europe EU#Et 20265k (JRT—%: GlobalData Soft Market Insights 2025
Cycle)

UNESDA Soft Drinks Europe "Sugar and calorie reductiony 7

University of Michigan Consumer Sentiment %JUMCSENT (FRED{ZH) 7

Yahoo Finance CBOE 10-Year US Treasury Note Yield Index (*"TNX) ~

Yahoo Finance Celsius Holdings, Inc. (CELH) Valuation Measures 7

Yahoo Finance Keurig Dr Pepper Inc. (KDP) Valuation Measures 7

Yahoo Finance KO A% OHLC £H#if# 500 & (1985-01~2026-07) X VU'HX OHLC 3 F 751 % 7

Yahoo Finance Monster Beverage Corporation (MNST) Valuation Measures 7
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https://www.reuters.com/legal/government/gang-claims-responsibility-hack-coca-colas-fairlife-unit-2026-07-21/
https://www.reuters.com/business/healthcare-pharmaceuticals/germany-impose-levy-sugary-drinks-2028-2026-04-29/
https://www.reuters.com/world/india/india-iran-war-forces-diet-coke-roll-out-bigger-can-heftier-price-tag-2026-07-24/
https://www.reuters.com/legal/transactional/uks-tate-lyle-agrees-36-billion-ingredion-takeover-2026-06-08/
https://www.reuters.com/legal/litigation/nestle-pushes-simpler-us-food-labels-shed-frankenstein-ingredients-image-2026-07-24/
https://www.reuters.com/business/pepsico-beats-revenue-estimates-flags-pressure-tighter-consumer-budgets-2026-07-09/
https://www.reuters.com/business/finance/pepsicos-turnaround-stutters-americans-rethink-snacking-2026-07-14/
https://www.reuters.com/legal/government/us-judge-blocks-trump-administration-snap-restrictions-soda-candy-2026-06-22/
https://www.reuters.com/business/wall-st-week-ahead-us-stocks-face-tests-fed-decision-tech-led-earnings-deluge-2026-07-24/
https://www.courtlistener.com/docket/69365316/the-coca-cola-company-and-subsidiaries-v-commissioner-of-internal-revenue/
https://fred.stlouisfed.org/series/PCEPILFE
https://fred.stlouisfed.org/series/PSAVERT
https://fred.stlouisfed.org/series/PCEC96
https://fred.stlouisfed.org/series/PCU311930311930
https://fred.stlouisfed.org/series/PCU332431332431
https://fred.stlouisfed.org/series/PCU325211325211
https://fred.stlouisfed.org/series/PCU312111312111
https://unesda.eu/wp-content/uploads/2026/05/EU-UNESDA-2026-external.xlsx
https://www.unesda.eu/our-priorities/sugar-and-calorie-reduction/
https://fred.stlouisfed.org/series/UMCSENT
https://finance.yahoo.com/quote/%5ETNX/
https://finance.yahoo.com/quote/CELH/key-statistics/
https://finance.yahoo.com/quote/KDP/key-statistics/
https://finance.yahoo.com/quote/KO/history/
https://finance.yahoo.com/quote/MNST/key-statistics/

Tier B

Tier B

Tier B

Tier C

Yahoo Finance PepsiCo, Inc. (PEP) Valuation Measures 7
Yahoo Finance The Coca-Cola Company (KO) 7
BAREHE EFR REK. YURETHE S REXROHMENF L LIF FEEERIEHE<, 7

Yahoo Finance, The Coca-Cola Company (KO) quote and Analyst Ratings, Estimates & Forecasts
(aggregated consensus)
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https://finance.yahoo.com/quote/PEP/key-statistics/
https://finance.yahoo.com/quote/KO/
https://www.nikkei.com/article/DGXZQOFL28AQR0Y6A720C2000000/
https://finance.yahoo.com/quote/KO/analysis/

